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Executive Summary 
 
  
We are pleased to present this investment opportunity in Snyder, Texas. We are offering a 67-unit 
apartment complex. The investment is a significant value opportunity. The complex has gone through an 
extensive interior and exterior renovation and has a new roof installed in 2017.  
 
Location 
 
The property, known as the Park Village Apartments, is located in Snyder, Texas. Snyder is located about 
half way between Abilene and Lubbock. Snyder is experiencing unprecedented growth due to the new 
Cline shell oil discoveries. 
 
The Opportunity 
 
At present, the property is 77% leased.  The current rental income is between $35,000.00 and $40,000.00 
per month.  This investment provides a good opportunity to increase equity.  Increasing the occupancy will 
greatly appreciate the property and maximize profitability. Currently, there are 4 units that are not able to 
be rented due to the fact that they have not been renovated yet. 
  
 
Investment Deadlines and Instruction 
 
For more information contact Wes Walters.  
 
Office number: (512) 345-2060 
 
Fax Number: (512) 345-2612 (for subscription agreements…please fax and then mail originals) 
 
Address:    9130 Jollyville Road 
     Suite 175 
     Austin, TX  78759 



Deep Creek  
4400 Avenue U 

Snyder, TX 79549  
 

Property Information  
 
Location:    4400 Avenue U, Snyder, TX 79549  
 
 
Property Type The subject property is a two-story brick, class “B”  
& Description: apartment building located in Snyder Texas. There are (6) 

two-story apartment buildings and (3) one-story apartment 
buildings along with a one-story office/workshop/laundry 
room.  

 
Total Land Area:  3.7277 acres of land  
 
Year Built/Improvements:  Developed in 1972; common area renovations 2013; 
 2014-2018 – Apartments renovated 
 

2017 – New Roof 
                                                         

 
Gross Building Area:  43,799 Square Feet; Average Unit Size 654  
 
Occupancy:  77%  
 
Price: $3,200,000.00 
   
 $47,761.00 per unit 
  
 



Deep Creek
Pro Forma

2018

47,761 Leaseable Square Feet

Income
Rental Income Market Rent $620,220.00

Total $124,044.00
Less 20% Vacancy $82,175.21

$496,176.00
Less Expenses (Current Income) $260,000.00

NOI $236,176.00

at $11,500,000 purchase 7.4% CAP



 

 



 

 

 



 

 



Park Village Apartments 
Snyder Texas 

 
 
 

 



Deep Creek Site Plan 
 
 
 

 
 





Deep Creek Apartments
Rent Roll

December 2017

APT # SIZE DEP. LSE EXP NAME MRKT LOSS TO SCHDLD HUD TOTAL LATE PAST CLCTD LOSS TO TOTAL RENT HUD FUTURE DELINQ
RENT LEASE RENT RENT FEES  DUE PRVS VACANCY DUE ED CTED CTED RENT

1A1 1-1 $159 12/31/18 Wells(L) $525 $0 $210 $315 $525 $0 $525 $210 $315 -$                
1A2 1-1 $500 5/30/17 Cook $675 $0 $675 $675 $45 $720 $720 -$                
1A3 1-1 $600 1/31/18 Asher $725 $25 $700 $700 $0 $700 $700 -$                
1A4 1-1 $600 2/29/2017 Christopher $725 $0 $725 $725 $0 $725 $725 -$                
1A5 1-1 $500 7/31/17 Georges $675 $0 $675 $675 $675 $675 -$                
1A6 1-1 $150 12/31/18 Brumley(L) $500 $0 $279 $221 $500 $0 $500 $279 $221 -$                
1A7 1-1 $500 3/31/`18 Cereceres $675 $0 $675 $675 $0 $675 $675 -$                
1A8 1-1 $500 5/31/18 Westmoreland $675 $0 $675 $675 $675 $675 -$                
1A9 1-1 $0 Vacant $700 -$25 $725 $725 $725 $0 -$                
1A10 1-1 $400 1/31/18 Miller $675 $0 $675 $675 $675 $675 -$                
1A11 1-1 $500 9/30/18 Dupuy $675 $0 $675 $675 $675 $675 -$                
1A12 1-1 $0 Vacant $675 $0 $675 $675 $675 $0 -$                
1A13 1-1 $0 Vacant $500 $0 $500 $500 $500 $0 -$                
1A14 1-1 $600 3/31/16 Bryant $725 $0 $725 $725 $0 $725 $725 -$                
1A15 1-1 $150 12/31/16 Austin $575 $0 $575 $575 $0 $575 $575 -$                
1A16 1-1 Vacant $675 $0 $675 $675 $675 $0 -$                
2B1 2-1 $500 4/31/18 Hill $675 $0 $675 $675 $675 675.00$          
2B2 2-1 $500 1/31/18 Lindt $775 $0 $775 $775 $775 $775 -$                
2B3 2-1 $650 8/30/16 Tiller $850 $0 $850 $850 $0 $850 $850 -$                
2B4 2-1 $0 Vacant $775 $0 $775 $775 $375 $400 $400 -$                
2C5 3-1.5 $700 2/28/17 Padilla $1,025 $1,000 $1,025 $425 $1,025 $1,025 -$                
2C6 3-1.5 $0 Vacant $975 $0 $975 $975 $975 $0 -$                
2C7 3-1.5 $0 Vacant $925 $0 $925 $925 $925 $0 -$                
2C8 3-1.5 $600 De Leon $1,067 $0 $565 $502 $1,067 $25 $1,092 $590 502 -$                
2B9 2-1 $0 Vacant $700 $0 $700 $700 $0 $700 700.00$          
2B10 2-1 $0 Vacant $800 $800 $800 $800 $0 -$                
2B11 2-1 $660 2/28/18 Yen $900 $75 $825 $825 $0 $825 $825 -$                
2B12 2-1 $150 6/30/18 Henderson $775 $0 $775 $775 $775 $0 -$                
3B1 2-1 $450 7/31/16 Busby $900 $75 $825 $825 $105 $25 $955 $955 -$                
3B2 2-1 $500 8/31/18 Emelife $775 $0 $775 $775 $775 $775 -$                
3B3 2-1 $500 1/31/16 Garza $575 $0 $575 $575 $0 $575 $575 -$                
3B4 2-1 $500 1/31/18 Hernandez $775 $0 $775 $775 $80 $855 $855 -$                
3C5 3-1.5 $500 7/31/16 Yong $925 $0 $925 $925 $0 $925 $925 -$                
3C6 3-1.5 $700 2/28/17 Chavez $1,050 -$124 $425 $749 $1,174 $0 $1,174 $425 749 -$                
3C7 3-1.5 $600 4/30/17 Baldwin $1,000 $0 $1,000 $1,000 $45 $1,045 $1,045 -$                
3C8 3-1.5 $600 3/31/17 Morales $1,000 $0 $1,000 $1,000 $1,000 $1,000 -$                
3B9 2-1 $600 11/30/16 Meadows $820 $0 $820 $820 $820 $820 -$                
3B10 2-1 $650 12/31/15 Miller $875 $0 $875 $875 $0 $875 $875 -$                
3B11 2-1 $500 12/31/15 Wells $700 $0 $700 $700 $0 $700 $700 -$                



Deep Creek Apartments
Rent Roll

December 2017

APT # SIZE DEP. LSE EXP LAST NAME MARKET LOSS TOCHEDULE HUD TOTAL LATE PAST CLCTD LOSS TO TOTAL RENT HUD FUTURE DELINQ
RENT LEASE RENT DUE FEES  DUE PRVS VACANCY Due COLLETED CTED CTED RENT

3B12 2-1 $0 Vacant $775 $0 $775 $775 $775 $0 -$                
4C1 3-1.5 $600 7/31/18 Yang $1,125 $50 $1,075 $1,075 $0 $1,075 $1,075 -$                
4C2 3-1.5 $0 Vacant $1,000 $0 $1,000 $1,000 $1,000 $0 -$                
4C3 3-1.5 $600 6/30/18 Ward $975 $0 $975 $975 $975 $975 -$                
4C4 3-1.5 $0 Vacant $1,000 -$125 $1,125 $1,125 $1,125 $0 -$                
5A1 1-1 $600 8/30/16 Chea $725 $0 $725 $725 $0 $725 $725 -$                
5A2 1-1 $0 Vacant $650 $650 $650 $650 $0 -$                
5A3 1-1 $600 2/28/18 Pyburn $700 $0 $700 $700 $0 $700 $700 -$                
5A4 1-1 $500 7/16/17 Lentz $685 $0 $685 $685 $685 $685 -$                
5B5 2-1 $500 9/30/18 Brimingham(A $754 $0 $754 $754 $754 $50 $704
5B6 2-1 $0 Vacant $500 $0 $500 $500 $500 $0 -$                
5B7 2-1 $500 12/31/15 Ramos(A) $650 $0 $205 $445 $650 $0 $650 $200 $445 5.00$              
5B8 2-1 $500 5/19/17 Amador $800 $0 $800 $800 $65 $110 $975 $975 -$                
6B1 2-1 $50 12/31/18 Palmer(L) $600 $0 $384 $216 $599 $0 $600 $384 $216 -$                
6B2 2-1 $500 1/31?18 Lopez $853 $0 $50 $803 $853 $523 $330 330.00$          
6B3 2-1 $655 6/30/18 Jeffrey $750 $0 $750 $750 $750 $750 -$                
6B4 2-1 $0 Vacant $900 $50 $850 $850 $850 $0 -$                
6B5 2-1 $500 8/31/18 Martinez $800 $0 $800 $800 $800 $800 -$                
6B6 2-1 $500 3/31/18 Gould $800 $0 $800 $800 $800 $800 -$                
6B7 2-1 $500 6/30/17 Windham $775 $0 $775 $775 $775 $775 -$                
6B8 2-1 $0 Vacant $700 $0 $700 $700 $700 $0 -$                
4500-1 1-1 $450 6/30/18 Peterson $475 $0 $475 $475 $475 $476 (1.00)$             
4500-2 1-1 $0 Vacant $600 $0 $600 $600 $600 $0 -$                
4500-3 2-1.5 $575 7/31/16 McFarland $785 $0 $785 $785 $0 $785 $785 -$                
4500-4 2-1.5 $500 8/31/18 Herrera $600 $0 $600 $600 $600 $600 -$                
4500-5 2-1.5 $500 3/31/18 Reyna $600 $0 $600 $600 $25 $625 $625 -$                
4500-6 2-1 $0 Vacant $650 $25 $625 $0 $625 $625 $0 -$                
4500-7 2-1 $400 12/31/18 Luna(L) $600 $0 -$      $600 $600 $0 $600 $600 -$                

-$                
TOTALS $24,549 Eleven vac. $50,839 $26 $46,937 $3,851 $50,812 $390 $135 $0 $14,198 $37,565 $32,104 $3,752 $0 1,709.00$       



Deep Creek Apartments
Unit Mix

Conservative Market Optimistic
Building 1 (16) 1 bedroom, 1 bath $500.00 $525.00 $550.00

$8,000 $8,400 $8,800

Building 2 (8) 2 bedroom, 1 bath $600.00 $650.00 $675.00
$4,800 $5,200 $5,400

(4) 3 bedroom, 1 1/2 baths $800.00 $850.00 $899.00
$3,200 $3,400 $3,596

Building 3 (8) 2 bedroom, 1 bath $600 $650.00 $675.00
$4,800 $5,200 $5,400

(4) 3 bedroom, 1 1/2 baths $800 $850 $899
$3,200 $3,400 $3,596

Building 4 (4) 3 bedroom, 1 1/2 baths $800 $850 $899
$3,200 $3,400 $3,596

Building 5 (4) 1 bedroom, 1 bath $500 $525 $550
$2,000 $2,100 $2,200

(4) 2 bedroom, 1 bath $600 $650 $675
$2,400 $2,600 $2,700

Building 6 (8) 2 bedroom, 1 bath $600 $650 $675
$4,800 $5,200 $5,400

60 units

Building 7 (2) 1 bedroom, 1 bath $500 $550 $575
$1,000 $1,100 $1,150

7 Units (3) 2 bedroom, 1.5 bath $625 $675 $699
$1,875 $2,025 $2,097

(2) 2 bedroom, 1 bath $600 $650 $675
$1,200 $1,300 $1,350

Monthly Income $40,475.00 $43,325.00 $45,285.00
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